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SECURITIES AND EXCHANGE COI\IIIIISSION
corpo6rloh Flnan.e Depanmsnt
sEc EuIdrng, EDsa, cr€enhfl.
r$andaluyo!0 clrn [4olro Manlla

a copy or aslan (ATr) Manuat on coryorale

Compar€d lo ih€ modelmanual ATlr manua conlatns materiatdferenc6s tn the ponlois

a) crcallon oirh6 Execurrv€ conm lree
b) ouarrficatuns drsqua iricat ons, and temporary disqua ricalrons ot dnecbc
r l  d rdr .onr ree  ( : . . .  i  ta  -an . r  p )
d) TGining lor direclors
e) Powerorrnspecilonbysharcholde6
0 Access lo inromalion bymlno.ily shareho ders and
q) Amendmenl of the manu6l

we adopred rhe abovechanses s nce:
a) Some prcvhions ol iho sEc l\iemoGndum circuar No.2 serles or 2002 ara

b) The provsrdns rhal se addpied wdlrd be doe re evanl or responsive 1o our
c0mFny\ presenl condlllon and.nvlrcnmenl.

c )  Th .corpoEr ioncodo, i r r6s6cudt r .sR€quar roncoda&rrs rmpem€nl in9Rures  r r re
Rures 0r lhe Phr pprne srock adhange and ihe company s Arrrc es of Incolpo.aridn
& Byraws ake€dy povide for lhe spedlic rishts of slockholde.s. As such, lhe
provisons ot the manua were made co.sislent wilh the penineni laws, rules and

1"

!p 3d s!, xlr|r erdrPi s
! tt e5r s rd 16r) 5r4s?
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MANUAL O'{ CORPORATE GOVERNANCE
ASIAN TERIIINALS, INCORPORAIEO

Th. Boad orokecloE.nd M.nag€m.nl ot Aslan T6mlnals,Ino. herebycommit Ihems€lves
ro rhe p.inclples and bed pdclidr @nrahrd in ltis Manual, and act oledge rhar lhe
srn. nayguide rh..ri.rnm.nl olrh€rrcoao€io qoars.

h. pdn.lpt€3 or qood @rpor.l€ gDveman@ h lhe en c

Ths Soa.d or DEdor3 €nd M.n.q.menr,.mproy..s aid lharehotders, b.iteve thal
6'poEro 9ovema.e ar . .ec.st.ry compon.nl or rhar connirul€s sound srr.l.qic

and wirr rh.roroto lndodak overy .ffort n.c.ssary to c6ale
sw,renesr wilh n lh. oeanlz€llon.

II. COMPLIANCESYSTEIII

A. conpllanc. Oticer

L To Insurc sdharEnce lo .orpdEld princlplos and b€sl pGclices th6
charman or lh. B@.d sh.lld.dgn.le ! conplan@ oflier *ho sha]tnotd
ihe posfton ot a vrc€ P,esrd.nl or rl3.quiv.r.nr _H. sh.[ hEve dEcl
Eporllng rcsponslbllllos lo rhe chahan otlh€ Board

Tr. d'iies orfte complia@

Monilor compn.nc. wilh

Omer ehri incrude rhe tottowing:

lhe provlsions and r.qoiBnenk or lhis

Appearb.fore lh6 Secuill€s and Exch.nga Conmhsron upon summon
on ddl.r m.tleE thal ne€d to be cla ri€d bylhe commission:

Odiemin. violallon^ or$. Manualatrd rccomnend 6med armoasurss
ror vloral on lhe.@t, trpon tunher.ovlew and appov.lotthe so.rd:

ies06. dan kalron on January3olh ol evdryyear on the en€d or th6
coDorallons cofpllance wllh lhk MEnuallor the compl6led yaar. and
lo .rpl.in lhe r€*orts af lh€6 is any devl.tbn rrcm lh€ sam | .nd

ld6i!tu. monllorand conlrcl comorl6nce dskg

3 Tho .ppoinlm.d or lh€ Compll.nc. orftor sh.n b€ tmm€dialety discrosed
lo lho Socudrl€! .nd Exchrng€ commt$lon o. sEc Fofd 17-c Atl
corelpond€nc. rchtiv. to hrs flnctlont.3 s!.n rh.rr be.ddressd lo said

I Marud oi cdF 4e 6qdiaiqe odr@, P4rrl



co''rri.rcd firr' rh! pinop.. or 0@

I i''n br rr'a Boardl E.pondb]llry ro lonor lhd longiom succss! or lhs
corpor.llon !nd 36cu.. ilr lnniln!d coD,p.lLlv'n.!3 h a manne,cqskleil
hrr, ik r'd!.rrry '€.ponnllriy vri.
rh3 cd,rdr.lotr. lre 3ha,.ho e6 3trd orher shlshordoE. Th€ aoa'd shil

hond.ly d hr.sdiy ri rho dkch'.s. .t rl3 dunos,

. Gotrrd R.lpoDrblly

chdrdclo'lod btna,updrncy,.ccounlabrly mdlotass

rd rntu.e a hi$ n.ndr'd or b.c r'..cri.o tor rhr coDo'arion and ir

In|rarra Fo..33 0r toro.ridi ro cBUrc rr'c crsdron/appohldenl or

rortur'r. irircar.3 'o .!'ry od Ir obj.div.3

k'oirirr rh. cooomrrons mdorlnd o
r d.t. polky dn coiu'unk lnt or rclarin9 (llr lhefr rrrorgh ad
orLillvr liwBlor Elllronr proo.u:

Adopl. ryn.norrnr.md.h'*!,rd barin.ls,

b. sFlrtr. D{ir.r dM Fundois

rl'r!rradoclrlr durd 0o.!.:

Proporry dr.crrdroo Bodrd runcrrotrs hy nEdring rsguh'ly,
lrd.pstrdafl vlos! durln0 Boud moolng! shan bo qLv6n dr!
oorddsEllon and oll.udr n!slnqs.hillUo duy m nulediond

M.rtrlrrtr Boiid 6ulrr0tlly wllhh ho iowor ol rhd Insrlurion as
Dr.lcrrb.d In rhd arrcror or In@po
wth.nnhq hwr, drlr .nn ..sularron

c. Dull[ rnd R.spollibrrrrd! or. Dl6dor

tr4iocaFdt6scv 0!@:.P4!rt



ro h{ . rtdit riod.dge d lh. rbrd.ry &d ngddory

r.s ol smd co'ro.ar. sovc,n.eo, th.

kecror shan h.tudd rh. toI4ns

. T0 r.rrry co^duct bulln.s ldnsoclone Mth rhe colpodon od( to
I Dlar Boifd d6clsion5:

. To dwor. ih. :id .lonrion neE5rry to propddy dis.h'q. ri5

. ro Dxo,cr 3. Indor! nddit jlrdsmontl

(Jlm.mbo6olhdBodrd. E*spr !rprovdedrd sedioi 350rrho
rrid E*colive comnrroe shrrr ri.vo .dr

.r.rci!. al, 3u.h pow6 aidayb!delegdcd ro il by rr Sord
oerdgs a3 erelrio.t ro rh.

, .pprov.r or any acroi 'or ({l.n

In fiE Bo.d, 3) rrr arcndmnr o
odorrron or n.w brlwrt 4)
rololcrlon ol llrd boid vhich bv k 6x0r6r lerm6 rr trol
anrdrbr. or r.D.draxrot and 5)

Th. NonrFrLn cmntrr eh.l be onpoeed or lhd ch.rftri, ht
P6.idrnr. rhe c.,ponr. s.a.lr'y .nd l{o 12) cicdoE aleoinr.c Dy lhe
aord (.n' ol shom dut br rnd.pond0^r).

l. ll lhall pr'!do.n ud lhntllsl .l endidale3 nomjnrlld lo
bo@m. . ftn$ ol ih. b@rd ol dk .lo€ In .aord.m. vilh

. i dd l squ { l i o l ] oBFda .dund . . l - \ .



corpoElon Cod. and lh. corpdGlions By-taws, $hlch n! ud€
lhetonowhg:

Oualn@lons

ow1i0 ar .rn onr {1) ehare or the €p a si€k or rhe colp.faltoi
ne ( 1) sharc or 6rock du'iir h s

DisqualifiElions

He is convicr.d by0narludgF.ni 'or.n ofl.n* punRhabh by
lhprisonh.nl rorap.iod oxcoor,ins six (6) yo.re, or a voralion
or tho corpoFrron cod., .omnrned ,irhrn rive (5) yea6 priorlo
lh€dalo olhls.lscllon.

4. Ih. Nomin.llon Cohmllloo shall consldsr tho lollowlnq
guldell$5 In !1. dsrrm 1.lon ol rh6 nJTber ord re10rhlps'or

H€ b angaqed In any buslnsrs which compeles wllh o. k
a.lagodisllclo lhel or$. colpoErion.

crrcumsranc€s o..crr !ra..ryd€monslBIe lhalth6 person l5 nol
a bonr ndo nomln€. snd ls n laci onys nuhanco candid{a. ol
clearlylndlcal!thal h. dodsnol have anygood intenl ons lorlhe

2. In @mdlarol *'lh lh. Nomina
Itum nmo io ilm.. prcvld. tor addilion:l qualilid(lons,
d'squ.l'llc.l'ons and 9Dund5 ror
diPdor, conrt€d wnh ih. corp

qtlr ih€ e\edrivF
comml[e./l,..-derin. the rcle, duries and responsibi]ire3 ol lho
.h'er F^.cdv. olfc.r by hlosraliT lhe d/lanic ?qrietrelil or
lhe bu3hcar.l a qohq con6n and lulrF e^oansiorary
prd!o.ck witll rh. rc.lT ol 9ood (olpo'al" qo/.fa4ca .l all

The ..tur. or ftc bo.ln.ss ot lho corpoEtions which h. is .

Numbd ol dicctoGl ptrcli* nembeEhips and ottcershlps in

other @tpd€lloB or oE.nlz.tions; and

Pa! slbr€ onnrcr or hl€ Gsr.

I Mrli qi cqFhG cdeha4IoMW r P4!41



I116oplrmun nu6ba. 3ha[ [e rrraldd
ro le'rdn hk ddror di ssr, h rBn4'l

corpoEl. ao''dr. mr sue r.w timir rhil.pptyro hdapdndonr,

corpoE[ons. ro any ds.. ['.6pa
d g$ce shan nd b. comprofrised.

r Tne Aldrr comni[.. lhan bs 6hpos.d or alretn fira. (3)
n lhbeG o '  ' ha  8o r rd ,6a { t )o rs

? IncLuded ii D0lio3rid Rdspons u n5s

aaoun|,| q sratrd.d5. r.crudnq r qu

Perlom ovsd0hr rhdrclal D.nagomoir tuidioD specmcary
n lhe.,ei3of n$naolio crcdl markdl rquidlty, operaltotr.,
hsal ard olher dsks or lrE corporanon and c,lrs

Prc app6v. dr .ud,l plar5, scope .
(r) mmu,bd,.rheond!.lorenamrddi

Podorn drreclrirort ce tud.uonsvtrr lr'c irtnmErand o ohil

rhs colpo.arlod rrl ba 1m% rnlcrilnonar Accounrlig

b. An accd,nlablly daremenr rhar wirl specjri.srry lde.riry
ofiNert aid/or pd&nnd dtrecrry .esponsisr. rd rhe
accomplkhnrnl or rwh lask.

oovorDp a {ransparunl ltrandal mrn
sr!ure lhe inleqJily ot l&msl conlrol adlv liqs throu0houllhe
co'npatry rh,ougi sl,p lry$lep piocedurcr.nd. pdr.ld3
handbookurat wir b. u!.d bythaenr,c orgdiiElion.



l3l m.n$.6, 0.. or {non nr{ b. .i hd.p.nd.nr dir.dor

2 Indidod In otrhr.nd Rllp.Blmbt

Eu.bn3h a roJnrr $d rresrdont p,o.edurctordcv.roptng .
Po ky o. obc0ltvt
r4unacd6 p.d!00r ot 6rDo'.ls o

.6urd0 rhsr ofrponlarjor i3
onnnMr ' rh 0. c.rpo6uo n ! c"tur6. 3rEl.sy a nd .6r.d

D.lignir. rhd dndu o, '!n'!nc6l
incloB :nd diic.6 66

Enrblrharomi lird rErstt onrplo.ld,rc lor d6voroFrrg.
Donry or lxo.urv0 r0nun06r0n 3nd lor fillio ra

or rndrvtdu. dcclo6, Ir aiy, lid

prc'.mproF1.ir .oqdcm.ft ror !r1 ir6min9 orficqG. drj.h
inons oiher comp.r 'rl otriccE lo d'.lrc uidor lho pcnarlr

trk'en5 or rharchordtig!
rr' n''y dtro.rt o. 'idrr..rry 6nnrd firh rherr p.dohanc. ot

F,oidr tr thc co"'oEil6t .niuar rapon!, iirormaroA and
n,ory iaronoir!, rr applgbra,. r+al .oici5. 3nd
!nd.,!h|dab|d dk.|o!uE o| lh. 6mp

Rov|.! lha ox|,li ig
0r ,ny), b drcierhen prcvr4orr on

l! po .ler promollof did
dl.lrllver dnd .odpfan.! bY !r

p.ronnsl .M..nrrd rlth
munb.psdodrcrrrynorrnlherrr.lprdrvepons.

In rh. abssn.. or . P!&nnd Hindboo( €!5e ono ro be
d.v.lopod covldno lhe sams P8Emerers or govona.e

a Th! Co|po€i. Se@hry k .n om.s ot lh. comprny ?id .t 3u.h, he
k axts.rod lo D'"om Iir dLll.r offi.l.ntly dnd dll 0.trtly

b Iho corpo'lr! s!...la.y $iil bs r F{l9lno .iri:en.

trd6cddrG6!ll l |E.M@:PrF6l



hr.o06oid 5 rrs. 'id rr h. rr fot rh6 gendrd

Ir.vo !on'oflnancrlr.nd dc.o0trrliq srdrre

d ri :ddtrld !o hr D{il.r .id R..mnsibririae .,ovided undlr rhe
corpdrdro. cod. and rha By.r'{5, rh. co'p.Elo s.cr.rit .h'!

,.4asjbi|i| '] lolh'c.'po'a!io.

oblain a compr,r. r.h.dur. orft, aord.. !s..da at r.rn
ror lno cuiiriryoarrnd grvrrhr 8oa

I luism.nrh qod hrh
ttu in rhe t. om!..r ol 6.lr '8po

Subr r lo lho Conwr5noi,:r rhd..d or svory 0!carye.r..i
..nual .e.ircarrotr trs ro rh. arr.trdds or rho dtrEroG dtriig

.  P r ' i omorhddur loev f ( r i r hosoordnayddo i , t r .

h.idnne n..ri.rsh{ b..h,ig.d.Ery fiv. (5) r.ac o' r.r'ic'

coroo'.rro.3 nuul 6pod, Inlonalbn ntbhcil or'ltory srabmeil
rh.r *r. |l.d dunng hr.igaglda

! rrle .{.nar adror
no.khor&6 !p6 r..omnoidrrbtr o
trudior lhill .i!uc an onvlrcihenl ot qood .o,porlld govomsica rt

b I he rea !o,vs ro. ..y ro ligtrllid. df i! srr dr c83iu0n lon 3eflrce
3rd rho daro lh.cor ol rn ore'.

pod8. Trie.eronr eha r iicrudo i
!hs torfro. oxrdmir rudiror on aiy

0dre ' or acouilris rrrBlplo r o' po cll4 !, iidandal .lir! n.nl disros ur.

c Ta. .norur audiior ol rho cc'Fo
'r5 llle'nal 'Lnibr lo rhr 3.rio.lienl 

'IhoconoGron shrLreisurclhal
wrrl ior b. | .onnld vLlh 0'0 rlfcilof. or lh!



n'ndionrn phE rh! Iun.lioi .herr bo r.do'm.d bt in Inr.mnr,\udib'

arar.&. rhrr fis

t lne t.Lm.l A!'ib rndl €pql lo lh. A!4 comi ..

c, Tl'r r DUm i(omtl coitol tr's.hankmi tor hano0oncnl.
op.h rrotr.r 'o spor dbn r, d'trri 4d.r on lhe c€o, ulmorcyo.@untabrc

d rh. r.op, rd p:i,tui.R o, d ,r,,." 
"r 

;"d,," .,r,^ '""",r"1
Eidt'oi.durur@nrrcbnm hebd!.donrh!lolrowln9roiroE:1rtri!r!ro
.id onDl.rlY or b{dn6.r lnd lh.
iid codnl.nt d r,6!.!10B:
..nlE|Lr'l|oi'ndd:bgn|lmo|:ulll

[. cor$$uNrc^I|oN Fnoccss

^ l|,rs ,Etruii sh, b. ,v.iobro rn rtrp.didn by any slocrnordor or rh.
L4no ' i | o t r . 1 ' . ] ( 0 ' ' b |0 |ou t ro 'LJ | | 1 ! . ' ' l l } .

$ rdd .F ' rmdh ;5udb+pdbM$c
or ltddgt 'rrsdisr.n o. this M
irr rorii6$. cnjoi.compt.n.erntu l,rc!.s

c Ar dequar. oun,bor ot p'lil.d copl'3 0l 0't tiaiual 'iun be 'cp,oduced
mrnrrnum o! ar r.:ir oiq ( r) h'rd .o'rl ot rle

orric!, ror I'. prrp.s. or prog.tf d ldtkn'.p ro
orEridtrnlt. rl'k Mrnun,

B   dl'.dor dar, tcro.. a$unl|lg He losilion , be r.qui.d lo lll8d a
'.min' otr ortoBl. gmmse rhl.h snai b. .sdud.d by a d'.4 r.cagiud
Drrvar, oroo€mmsr ln6rlruro.

Inr.ml Aldlror

rh' corrohrlon lhrl

t lrtr@eF.6odF4r oDMr:P{t!l



^ rh. .ipo'ts .. dl|co$r.r t.q0l,.d sd{ lhk M..ual shdr be rl.,(.d od
n'bi{.d b th. c6riltl6i hr lh. ro.!.FaE cffim.. or offar. rh,oush b.

B. Ai f.rdral hlomdroi, r!, any'rrxD$at!o!rd porrn0rnyafi.c 5h . p'ice,
dral be publlcly rlhdo.ed src[ Inro.haroi nran ln.ludo earnhg! rosltls,
..qursilim .r dr.por.r nrar.d pany hnridrois,
'h'eho|diig: o{ dll.cloG 8nd dwg.' o| omgFhh

(ncrdi'g 3ro.k ornont or ai di.d

0 Aldlscro5.d iDlornarroi lrrrrU. rcroased erd rrE apnrcved lrdck sxchaq'
p'0.cduro ror corpo.al0 ai.ouic.m

d'.hs3 [ sb'! c,o3. u'. irnq or $ r.q'j'ed rnrom. on ror rhe Intrmsr or the

SIhREHOLOERS' AE,|EFIT

Ihr corponrron .!.ooirzcs rh.r rh. dost oq.m pmor or lood .orpoEr.

ronNhg p'oulm. r.6sued ro, rh6 s rdafteord inre(.rmd en.narpa(i.s
.oncened,$! covrna or qDod gw.4anB b.ls..n tho co,poraljon lnd !nis

lr{vEsloFs RlsHrs a ro PRoT€cTrot'J

b- cunrl.llvr volhq myboor0dh lh..ra.1ionol

r. Rttrt ot hcqdd3hr.ndd.6

Ths Bodd rclFds tha rl0hli ol lho sharorrold.( li rcco'danlo $h ttE

Air shlchordd. !lr.[ onjoy pro.ompuve dghr ro rub$']be b ,n r.rloi or
o, lnt crt$ In 9repodion

shrr.nobn!3 unl.r. sucn ilhr k d..i.d In rh. c.np n/! Anld.e or
..1o. rhir dshl shan b. 3ubj.d ro lie

|imla|.n''gp1|on.pcslib.dund

lsnidqcrynlcdti lG, oMmrrP4!01



3pDcr .o,pord. booki lnd recotus rtr
D.cordaDc! rllh tho coDonLlon c
coDor.rron! lnNal Repo'B (sEc ro'n l7.A ned $rh rrrc sEc) upon

ir.n d.l sr.'.ndrt (vhicr' rd,n ta( ol
sEcF.m rTrsorsEctom20i i rod{  r lh isEc)

a. rn. sh'irhod's shrll bl prc\id.d, upon r.quesr, wllh rhe rare,
d3n.bb .rpons $|.n dr.tose p.

hordn9 or ! 
".r1n9 

in !.coda.6 wrrh s.crbn 50 or rh6 corrorrrion
codo and ft' a'-rap5 ol tlro coryor.ton .id Io prcpolo i0ms h ro

p,ovrd.d [ro rrrn! .r0 tor r69rrinir0 blsinos

o r.4r' drlidedd! rubjec e rh.

nr. s,\arohord.r3 sr'arr iav. ippr$sd ,rghr d re dshr h dise^r md
d.mandn|yd!n|o|lh.|r'vak0r
und.r Sodio. 32 or 0'. cooorltloi c

ro €s. ey ,n!0dnenr ro rl'' i'lklee or ii@'podrlon his r|te.fla.rol
changin0 or .e.lddii'g rlr. 'lghB or 3
or oi .ur\orrrhe p rr.'.ic.r rn lny ,6p0.1 sup€,io' ro rho5. ol
orkrandh9 !nr'.s or.rr dr$, or 0r.nendrng or lhori.^ing lhd rm

Grair'r eidn9r !n:n b. i .rc.!s
€x..pr 4 *ncn jurif.n by dcrd!. co'po6t. .rprdsion prcjed3 o'
p606ns rppev.d by lrrr sordiorbl*r.i ro.oryo'arlon 3prchibirod
undd lit ro{n Bg.o.trEtrl

: o, c) Ph.i ir car b. .r.ady:na,i
|halnrch..|gnl|o'|3ngcg9'''yunde



r; ca,o or eare. r€!o. .rdr.nss, I
dtrdr on olan orrubllrnlhrt aI orrha cooo..rs pbpoiy rM a$.G

1', c$o or nErser or @trrolldollfl

PEnolrotr.nd Enh.nonont or Rlghls

.hord'd 'EhB and.rrM porisrias 'o

slrbi d probEnrihrdch 6radi0
ddroi br lhr 3pprcpd.lo
Emovinq sxc.! ervd .o rlr . i or ,,r adminklErlvd or prd dl.o rmpadimdnrr

tr nselrng3 rid/or volino lf p.ilon The
d'acro'! lhtrll gwo lho w!, ror lxo elldtuic nrng

sc b m'rcrnromed d.drdq abjad

irMr ^ny vror.ron rhr@r 3h0r 3uuFd rhg

i | u . l o n s y n e m h d u d n q l h d l . l l u t l | h e c o l '
ermr b. dr,.b!d r r1'' .onp.iy3 'ni,'r '.pdd (sEc Fdn i74) o'in sudrd'n
o I ' o t l d t | | t o l | ' . p p l l € b b l o | h . €
ovdJi|bn3y'l.mdllb.a!' 'd.dbyft.e:d

^ Io { ' 1 . 1 | you$ ryeand ]m '1 .
Ftr'rrca drr, onc. ioriB ad h..tlllq, br hposid on lr'o .omDan/e di'erof3
orrku! lrld 3rdlr, rnd onihe rceDocllvo dlr'ctoG olldu and i.rf ot sub5ldia,les

,yor{ho provklon5 or lh s Manlall

r^€3' orfi. nd vrollrron.lh.r'sl

susp.trric. ttod orfice lharr b. lhpo!.d b ase ol the .o.ond vlorruo. rhe

D Ihlt Manutl lhan bc .dl..l lo q!.na y rcud by lr'd Bo!'d unless lhe
Bord d6raD|m!rlrr rlhourd b6 rdur{od aroo,drilqustrr nlaru!! Ths nriui
n'ayDr r e-ded !r deion -od br u'o Sond Io- | rD lo 4" '

E ^rrburirslr prDceses ard p,..lko! beliq P.riomed e'lhn y d.pa'16e

ro b' omDrMr *r0r rrf. M.nuat



Forthe rhkd vlol.lron,lh€ n.nmun penatty or rcmovatfrom ofii€ shaltbe

boa'd o,rfe colpoEllor o' lls erbstdta'ies and.,ljatas snsn bo. qufcenlerse

c Th6 complance oflicor shan be csponstbteror det€mtnhg viotaiio./s afte.
no l rc .andh€snngandshanrcconm.nd lo thocha lmanot$oaoddthe imposabte
penartyrorsuchviota on, slbj€clto rurih€rrcvewand apprcvar orrh6 Board.

Presrdenr I chl.r Exeruiv€ orf tcer



REPIJBLIC OF THE PHILIPPINES )
ctrY oF MANtr-a )s .s ,

SECTIETARY'S CERNF|CAIE

r, RoDotFo G. coRvlTE, JR.. F plno, of rega .g€ .nd corpoEt€ s€cGtary or
Asian Termln.b, InorpoEl.d (h€'compaiy"), 6 corpodlion o4anized and.xldlng under
Philippin. l.*r, sllh pdnclp.l olil€ al soulh H.rbor. Pon A'.., Manila, horuby..dE lhal
on Aqu6t 16, 2002, lhe Boain ot o€clo6 ,pprNd th€ lolLwlng Eetuiione:

'RESOL!€D, that lh. Bo.d n€@by .ppEws ATls MEnu.l on CorpoEle

'RESOIVED. FURTHERMORE, lhal th. Ptsrldent/CEo, M., Rrcha.d O. A.rclay, is
aulhoil..d lo siqn th. M.nur on beh.rt or ln. company.'

The rorcqohq Feorotione .pp..r .r su.h in lh. .eod3 or ih. comp.ny

Sap ̂ rN wirNEss wHEREof. r h.v. heEudo 3!r my hand rhis day ol
u 2-2,D 2ffi2 at ,,4' !!4!!!timtortne..

RODOIFO G. C9RVITE, JR-

'trKta. tu'lrau"",
SUBSCRIBED ANO SWORN to bclor!

atlianl oxh blll.g lo me hls Comnunit Tex Cr

c
tl




